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MINUTES 
 
Montevallo City Council Work Session 
November 9, 2015  
5:30 p.m. at City Hall 

 
Mayor Hollie Cost, Council Member Sharon Gilbert, Council Member Jason Peterson, Council Member Rusty 
Nix, Council Members Dee Woodham and Willie Goldsmith were in attendance.   
 
Mayor Cost called the Work Session to order at 5:30 p.m. 
 
aŀȅƻǊ /ƻǎǘ ƛƴǾƛǘŜŘ WƻƘƴ IŀƎŀƴ ƻŦ bŀǘƛƻƴŀƭ {ŜƴƛƻǊ [ƛǾƛƴƎΣ LƴŎΦ ǘƻ ŘƛǎŎǳǎǎ Ƙƛǎ ŦƛǊƳΩǎ Ǉƭŀƴǎ ŦƻǊ ǘƘŜ ŜȄǇŀƴǎƛƻƴ ƻŦ 
the Knollwood retirement community. He requested that the city approve the creation of a Medical Clinic 
Board to help facilitate the development by helping them to obtain favorable bond financing, among other 
things.   
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He also presented renderings of the proposed development including the following:  
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Council member Woodham asked if the bonds for the project will be rated. Mr. Hagan they will not be rated.  
They will be non-recourse bonds.  The Medical Clinic Board will be the borrower. He expects to borrow 
approximately $4.5 million.   
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Council Member Woodham asked if this will affect any other developments which may want to come into 
Montevallo or others that may want to expand within Montevallo.  Mr. Hagan explained that once created 
those parties could utilize the Medical Clinic Board, as well.  
Mr. Hagan stressed that the creation of the clinic board helps with project financing. 
 
Mayor Cost said she would include the request on the Agenda for the next meeting.  
 
John Aaron came before the council to discuss his proposal to turn the old City Hall facility into a small 
business incubator.  He presented the following: 
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